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INNOVATION, ENTREPRENEURSHIP KEY TO ECONOMY, JOBS 

Leadership Summit Discussion Draft, December 5, 2016 
(Narrative provided by Business Oregon) 

nnovation and entrepreneurial communities are central to Business Oregon’s long-term ability to deliver on 
its mission: to create, retain, expand, and attract businesses that provide sustainable, living-wage jobs for 

Oregonians. This occurs through public-private partnerships and through leveraged funding and support of 
economic opportunities for Oregon companies and entrepreneurs. Business Oregon works to harness research 
and technology, business mentoring and capital resources to effectively discover and grow the start-up 
companies of tomorrow.  Oregon is rich with technical service providers, but services can be fragmented, 
inaccessible, or invisible to many citizens of the state. Building connectivity between our existing resources is 
a top priority for Business Oregon, as well as organizing and driving a focused innovation strategy on which the 
state’s investments can achieve the greatest impact and return on investment. Oregon’s investments in 
Innovation & Entrepreneurship (I&E) build greater capacity for future state revenue when aligned with a long-
term strategy. The strategy prioritizes program flexibility to capitalize on new market opportunities quickly and 
effectively. 

Innovation & Entrepreneurship priorities for 2017-19 are as follows: 

1) Nurture important disruptive technological development by fostering public-private partnerships with 
industry and education. Business Oregon works to build strategic alignment between long-term state 
investments in innovation such as: Oregon InC Signature Research Centers and industry initiatives, 
university R&D, entrepreneurial support capacity and industry competitiveness investments (primarily in 
metals). These investments focus on leveraging industry participation and investment in Oregon-based 
innovations and entrepreneurs. 

2) Open up access to capital for Oregon companies where gaps have been identified by Oregon’s capital 
partnerships and the biannual Oregon Capital Scan. In the equity investing space, Oregon maintains a 
unique tool in the Oregon Growth Board that works to effectively grow resident capital, attract out-of-
state capital to invest in Oregon companies and leverage private individuals to invest. Work is underway 
to better align debt resources within Business Oregon, Oregon Economic Development Districts, private 
and mission-driven banks, and CDFIs. To open up new kinds of capital to traditionally underrepresented 
groups, Business Oregon monitors new forms of community capital like crowdfunding, intrastate offerings, 
community lending and cooperatives, and other emerging avenues to capital. 

3) Create equitable access to Oregon’s rich business development resources no matter who you are, where 
you live or what industry you’re in. This includes a strong focus on filling gaps for underrepresented 
populations like women, African Americans, Latinos, veterans and youth. Of equal importance is building 
community capacity to support entrepreneurship in rural parts of Oregon, to virtually connect to the many 
incubators, accelerators, Small Business Development Centers and the thousands of mentors helping 
urban entrepreneurs every day. 

Oregon’s innovation and entrepreneurship programs are overseen by Business Oregon in three primary 
strategic bodies of work in order to align with state I&E priorities: 

• Innovation – Given the strong reliance on manufacturing for Oregon’s GDP, many state supported 
innovation programs emphasize hardware-based inventions and disruptive technologies born out of 
science and research. Business Oregon works to build alignment between STEAM/CTE, workforce and 
industry innovation efforts.  
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• Capital – In order to most effectively grow our own companies and make Oregon an attractive place not 
just to start a business but to scale one, Business Oregon works to fill capital gaps and address market 
failures to help the great companies who start in Oregon, growing here in Oregon. 

• Ecosystem – Oregon is currently home to nearly 60 incubators and accelerators, 19 Small Business 
Development Centers and 11 Economic Development Districts, all of whom work with entrepreneurs in a 
variety of ways. We work to build greater connectivity between service providers, better visibility of 
services for entrepreneurs, and more equitable access for underrepresented populations and rural 
communities. 


